E 4 Myths & Facts

about affordable housing

Myth: Homeownership is the best
housing option for everyone, all
the time, everywhere.

Fact: While homeownership has benefited tens of millions
of families, the wisdom of buying a home for each
potential purchaser depends on many factors, including
timing, location, current income, and job security.

In addition, recent years have seen tight standards for
mortgage loans and high home prices that have made it
impossible for many people to buy homes. Others may

simply enjoy the greater flexibility that comes with renting.

Whatever the case, Alabamians who live and work in our
communities need access to safe, decent, and affordable
housing.

Myth: Affordable housing is “bad”
for my community.

Fact: Affordable housing drives local economies and
transforms communities. A recently opened 56-unit
development for families in Enterprise, Alabama,
brought a $5.4 million investment into the local
economy. The development will be responsible for
more than $800,000 in mortgage payments for 181
months and contribute ongoing property tax revenue
that will be paid annually to the local community.

In addition, research proves housing affordability also
drives favorable health and education outcomes.
Housing often determines who has access to transit,
grocery stores that sell fresh produce, jobs that pay
living wages, safe parks, and good schools. A wide
range of present and future positive outcomes are all
inextricably tied to housing.
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